tf. (ri tpi.)- (27 


REGISTERED NO. D. (D.N.) 127 


WRcI *-H5W5I 

eke (Bapette of < 3fndia 


3RrraTW 

extraordinary 

U— 3 —(ii) 

PART II—Section 3—Sub-Section 03) 
5nftPf>TT if M^ltuTTT 



PUBLISHED BY AUTHORITY 


W. 493 ] it IpfWlT, fwr^fT 6 , 199 l/^Tff 15 , 1913 

No. 4931 NEW DELHI, FRIDAY, SEPTEMBER 6,1991/BHADRA 15,1913 


r*r hr ^ to item ri *mft ^ W tr *rr ifwn>rr rr if 

tut n ip^ 

Separate Paging is given to this Part in order that it may be filed as a 

separate compilation 


fro mrm 
(snfro fr+TFr) 

(t?to srwr) 

6 ffTTHF, 1991 

^r.STT. 578 (*t) : --VjTt frfalf, *TW>T 3TT|' (f>fr 

tttf £) 1 (HrPr) ftwTTt, 1057 r Prar*? i % *n«i 

qfer tffcnrft ^tfaKT (filfffAT*H) SlfiaffH*!, 1956 (|956 42?f) %\ ETfH 3 t ‘q'M'TJ WT3T 


2320 Gf/91 


( 1 ) 





1 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II—Sec, 3(ii)J 


*7 % IV unr TT f^TT Wt ^ ^7T TTT ^ ^ STT, f% *TW 

«qrrn: ^ fsn *r jtftt, h^RT^Nr ^ fa-qrr i m^r 'rfsft irftffer*T*T ^ 

etrt 4 $rt infimif ^ si tut 517 imim Tf wt mur 1 fe- JuftR 1 9 firR^R, 

1991 H UTR**T ?rKt *ftr 8 few, 1993 svt ^TTFT gfit 2 ^ STXfk % ffeT 

srftnffem %■ % 4<r«r *t T*rh ^sfan ^ n^r faft wf % mft^r mi w% 

firafftu tmr *tfi # ™ sror ft OTbr:— 1 

( 1 ) *zw> ipwr^r ( 1 ) wrf^rrt % ?mr fire ®mR *fR firmt vr TFfRfr, ( 2 ) 

-mbwr *rcm-n , fer^wf ^ fmnrfi ?ptt fimnr trot forth ifrc ( 3 ) 
jw* tttt ^itjfo^NR'j] lEpfuTT % fferr fimFT w 

TTF* mRTrWfT cr% h gtJR WTT I 

(2) SR*ET TfTT^ fY fV^?TR ^ 4Y f^TT W? j% fpP tfk ^ W fortS!Hh flR ^RT 
VR W ^TiTfcT fR«FR IRT TUfTT ^fV 7 )) T TH-5?ftrfoftrfr ^T *rjTTT *RT*T ^ I 

( 3 ) TRpJT jpr fo4?r^ tfw'T fofh 1 *V WRr ^t 4V ^t»i> 1 

[T»q>. fi^TT l/ 5 l/n^,i./ 9 l} 

wt qri, 4^ Tfn 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Stock Exchange Division) 

NOTIFICATION 

New Delhi, the 6th September, -991 

S, O. 573(E).—The Central Government, having considered the appl cation 
for renewal of recognition made under section 3 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1956), read with rule 7 of the Securities Contracts 
(Regulation) Rules, 1957 by the Mangalore Stock Exchange Limited, Mangalore 
(hereinafter referred to as the Exchange) and being satisfied that it would be 
in the interest of the trade and also in the public interest so to do and in exer¬ 
cise of the powers conferred by section 4 of the said Act, read with rule 7 of 
the said rules, hereby grants recognition to the Exchange under the said section 
4 of the said Ac* for a further period of two years commencing on the 9th day 
of September, 1991 and ending with the 8th day of September, 1993 in respect 
of contiacts m securities, subject to the following conditions stated herein below 
and such other conditions as may be prescribed or imposed hereafter namely :— 

(1) The Stock Exchange should improve its organisational structure by 
having separate departments for (i) Listing of companies and moni¬ 
toring of trading and settlement ; (ii) implementation of arbitration 
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awards, membership, investors grievances and Investor Protection 
Fund ; and (iii) Management Information Service, Modernisation, 
Research and Publications* 

( 2 ) the Council of Management should be broadbaseti in such a manner 
that the ratio of elected Stock Broker Directors on the one hand 
and outsiders viz, nominees of the Government and public repre¬ 
sentatives on the other, will be 50 : 50. 

(3) the Exchange should establish an Investor Protection Fund on 
urgent basis. ' 
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